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1) "Interest", International Encyclopedia of Social Sciences,
Macmillan and The Free Press, U.S5.A. : Vol.7, p.473.

R BUER PRPEEED
" It should also be noted that the Greeks and the Romans
looked down upon the earning of income from interest.”

e gpue ¢ Sl Eosdl 1 Mol b pregy LA BT (y)
daee ) Lagl GRSl (Gl e 9 b deew ity ¢ bl
. ( bf"L‘h L. U e JS‘.”JLJ. .L) ‘.'/\‘ d)li-“

%) Encyclopedia Americana (International Edition)
Americana Corporation, N.Y. : 197/, Vol. 15. p.250.

s — e A (n
The teaching of Christian, Judaic and Islamic religions
all condemn in varying degrees the taking of interest."
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Plato and Aristotle condemned it as particularly obnoxious
kind of money-making.r"
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It imperiled the welfare of state, " they said ":
by setting one class ( the wealthy lenders )

against another ( the poor borrowers )} ".
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1) " Usury ", The Encyclopedia Americana ( International
Edition ), Vol. 27, P. 824,

e .

Similiar opinions were expressed by Roman writers
like Cicero, Cato. and Seneca."

2) Lewis Henry, History of Economic Thouglits,
. ‘u—-—i“JLgb P

"In the early state, the Roman empire prohibited the
charging of any interest, but gradually with the
extension of the empire and the rise of trade classes,
interest appeared. However severe restrictions were
imposed on rates of interests which were strictly
regulated. The Romans were the first to enact laws for
the protection of debtors ".

( Taken from Islam and the Theory of Interest, by Anwar
Igbal Qureshi, P.& Pub. by Sh. Mohammad Ashral Bookseller
Lahore).
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2) " Interest " International Encyclopedia of
Social Sciences® V. 7/ P. 473.
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" In the mlddle ages the prohlbltlon of interest
(or, as 1t was then called usury) was a central
feature of canonic law." '
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17y " Interest”" International Encyclopedia of Social
Sciences, V.7/P. 473,

L

s e

" Towards the end of Henry VIII's reign in England, a
law was enacted (1545) legalizing interest but
limiting it to a legal maximum of 10 percent'.
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1) International Encyclopedia of Social Sciences, Vol.7 /p.473-474

: sleasl Lesle
There seems to have bedn a decline in the interest rate in
Furope from the medieval period to the renaissance. In the
. begihning of the eighteenth century in England long-term
government bond yields were from © to 8 per cent, declining
to 3 per cent in the mid years of the century to 5 to 6
per cent. These last rates continued during the Napoleonic
wars in the beginning of the nineteenth century. Subsequently,
the rate fell again to somewhat above 3 per cent and declined
even further towards the end of the century. Corresponding

yields during the twentieth century have generally been higher and
in . 1955 - 1956 again reached © per cent.
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3) Economic Doctrines of Islam, (Second Edition), Pub. by
Islamic Publications Ltd., lLahore: 1980 Vol. 3, p.98.

b

—s3 Ly
" High rate of interest makes mem lazy in their profession
and become usurers. An abatement of the legal rate will
enable improvements in agriculture and revive our dying
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1) " The General Theory of Employment, Interest and lMoney,"
1

2)

Mackillan St. Martins Press, 1970: p.357. o Snﬁ%

"The growth of real capital is held back by the money rate
of interest, and if this brake were moved, the growth of real
capital would be in the modern world so rapid that a zero

money rate of interest would probably be justified not 1ndeed
forthwith, but within a comparatively short pericd of time."

.8 L4
Economic Doctrines of Islam. (Second edition) Pub. by Islamic
Pub. Ltd., Lahore: 1980 Vol.3%, p.98.

"If the rate of interest is zero, the volume of investment o
will be pushed to the point where the marginal efficiency of ; e
capital becomes zero, with the result that the owner of the .
capital no longer earns pure interest more than a competitive
firm can earn pure profit in the long term."
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1) Social Justice in Islam, Mahmud Ahmad, Pub. by Shaikh

Mohammad Ashraf, Lahore, p. 14 (Reprinted from Post
Keynesian Economics by K. K. Kurihara p. 56.)

-

" When the pure or economic rate of interest approximated
5 or © percent a profit rate of 15 to 20 percent may have been
required to entice risk investmeﬁt, with the resulting in-
equality in personal income distribution. But when the pure
interest rate falls to 2 to % percent, under the influence of
banking, monetary and fiscal measures, it is possible for
éollective bargaining or direct control to cut the gross
profit to 5 or 10 percent.”
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1) The Furopa Year Book 1983, V.1/p.601, (Pub. by Europa
Publication Limited, London.)

" Unemployment is becoming an increasingly sensitive social
and political issue in France, where a total of 2,049,000

(about-9.5 percent) of the workforcéjwere unemployed in August.

1982, despite various government schemes to over—come the

problem, " .

2) J bid. vol, 1/p.434,
" The main problems since 1978 have been public spending,
the state of Belgian Franc and unemployment. In May 1982,
the unemployment rate was 2.8 percent, despite numerous job
creating schemes and the reduction of working hours in some

companies."

3) 1 bid., vol. 1/p. 134,
" Unemployment was at the peak with 3.3 million, or 14 percent
of the working population®.
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" Credit holds the borrower Jjust as the rope holds
the hanged. " 3. '
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1) The FEuropa Year Book 1983, Vol.2/p.1668.

" The economy moved further into pecession during 1982,
with unemployment in December reaching a 42 years high
to 10.8 percent.”

2) General Theory of Fmployment, Interest and Money, p.375

1]
It is to our best advantage to reduce the rate of

interest to the point at which there is full employment."

3) Reprinted from Islam and Interest, pub. by Sh. Mohammad
Ashraf, Lahore, P.148.
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1) Islam and Interest p.148 (Re printed from British Money
Lenders Act 1927, Section 10).

2) 1 bid., p. 152.

1]

The most usual rate of interest charged by 100 women money 31

lenders in Liverpool appears to be 433 percent per annum".
%) " Report of Liverpool Committee on the Evils of Money Lending".

4) "Islam and Interest" p. 152.

"In the poor streets in every case examined by the investigators

) the interest charged was equal to 43% % to 866% and 1300%

per annum,"



- A0 =

e, 1, L wlad

e e I W el ey wal gy 15 ¢ DA

J———-fi JIUC1 B WO R 4 o o.e.d-” L, Lﬁf'-‘J"c"-‘f o petSed

s b U....,.'i L ;“_,oslslﬁi;‘))Llf el oo e e G ¢ e
b i am oeutadl e oo il ¢ LA Je AWl Lalil T ey
. 'mo-s-'- IRy Siges 6wk sBy Uwemes 6 ek 3Ry ci'i-” oy ”
Jode o Ll poas iSe g3 Lol il 5 ULk Lia oar 5y
ot LB T |-u- s WSe byttt il Gt LY
boiiey s b OF Joe dlall) § Colmde B Al ey L dn)
vidlle BT suse W pa Ge o JWI g ool el WSy o JUWt
U | R B PR Y ERP) CPUROVIPR § P IR IPX VR QY N [
bt G samd eldy GBS J i suly e aadlhe b
alayy dEpan phasy o e wnds o 0By G 0By e gl ¢ el
b oo glaadl Gl JWI bupd 0 dusmge puen Gph S G e
JSb ¢ asY G oy g b e bl L e 6 O Jeaey g
— ey e »(;;J' Wl Gl sl Jomy ¢ JbLIL asd JU

[ ™)

1) " Royal Commission on Agriculture in India".
2) Reprinted from Islam and Interest p. “147.
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" A cultivator is born in debt, lives in debt and
dies in debt."
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